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S&ME ' October 12, 1993

Investment Partners of Charlotte, Ltd.
112 South Tryon Street, Suite 1550
Charlotte, North Carolina 28284

Attention: Ms. Donna Harrison

Reference: Limited Phase II Investigation Summary Report i
King’s Grant Development - 200-Acre Parcel and Outparcels
Cabarrus County, North Carolina
S&ME Project Number 1351-93-484

Dear Ms. Harrison:

S&ME, Inc. (S&ME) is pleased to submit to Investment Partners of Charlotte,
Ltd (Investment Partners) this summary report for the Limited Phase IT Investigation
conducted by S&ME at the above referenced portion of the King’s Grant development
(the site). The limited investigation was performed to further assess environmental
conditions in four areas of concern at the site that were identified by S& ME during the
recently completed preliminary environmental site assessment.

SITE DESCRIPTION

The site is composed of .approximately 200 acres within the King’s Grant
development in Cabarrus Cuuntj,r, North Carolina. The King’s Grant development is
generally located south of Belt Road, north of Old Holland Road, and east of Interstate
1-85. The parcel, and five contiguous outparcels, are located along the east side of
Interstate [-85 and straddle the Rocky River (Figure 3, Attachment 1). A more complete

description of the site is contained in the S&ME report Preliminary ﬁummnmgntal Site
Assessment, August 3, 1993,

AREAS OF CONCERN

Based on the results of the preliminary environmental :ute assessment, S&ME
identified the following four areas of concern:

«  Location #5 - south bank of Rocky River in the northern-central part

of the site where a rusted 55-gallon drum was present amid the
flotsam;
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